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PUBLIC NOTICE OF MEETING 
 

 
 
Public notice is hereby given that the Community Development and Urban Renewal Agency of Price City, 
Utah, will hold a Regular Meeting in the Council Chambers, 185 East Main, Price, Utah, at 5:30 PM on 
10/28/2015. The Mayor reserves the right to modify the sequence of agenda items in order to facilitate 
special needs. 
 
 

 
 
The undersigned, duly appointed City Recorder does hereby certify that a copy of the above agenda was posted at the Price City Hall, 
given to the governing body and e-mailed to the local newspaper and radio stations on . This meeting may be held electronically via 
telephone to permit one or more of the council members to participate.  Sherrie Gordon, City Recorder 
 
Note:  In compliance with the Americans with Disabilities Act, individuals needing special accommodations during this meeting 
should contact Sherrie Gordon at 185 E. Main Price, Utah, telephone 435-636-3183 at least 24 hours prior to the meeting. 

 
 

1.     MINUTES of August 12, 2015 
2.     FINAL PROJECT REIMBURSEMENT - Consideration and possible final approval of final project 
participation and reimbursement to Baseline Development, LLC. in the amount of $80,008 related to public 
infrastructure improvements associated with Tractor Supply development at 1277 East main Street within the 
East Price CFDA Project Area. 



“DRAFT” 
 
Minutes of the Price Community Development and Urban Renewal Agency Meeting 
City Hall: Price, Utah 
August 12, 2015 at 5:30 p.m. 
 
Present: 
Mayor Piccolo, Chair              
Boardmembers:                       Kevin Drolc-Police Chief 
  Rick Davis                             Sherrie Gordon-Deputy Executive Director 
  Miles Nelson                           Nick Sampinos-City Attorney                     
  Kathy Hanna-Smith                Bret Cammans-Customer Service Director 
  Wayne Clausing                      Gary Sonntag-Public Works Director 
  Layne Miller                     John Daniels-Human Resource Director 
     Nick Tatton-Executive Director 

Lisa Richens-Finance Director 
 

Excused:  Lisa Richens-Finance Director 
Others Present:  Maegan Butterfield and Rick Sherman  
 
MOTION.  Boardmember Nelson moved to open the meeting at 6:47 p.m.  Motion seconded by Boardmember 
Clausing and carried. 

1. MINUTES - June 24, 2015 Community Development and Renewal Agency Meeting  
 
MOTION.  Boardmember Hanna-Smith moved to approve the minutes of June 24, 2015.  Motion 
seconded by Boardmember Miller and carried. 
 

2. DEVELOPMENT AGREEMENT TIME EXTENSION-TRACTOR SUPPLY.   
Consideration and possible approval of a time extension, with conditions, of the development 
agreement between the agency and Price Development Group, LLC. (Tractor Supply). 
 
Nick Tatton, Community Director, presented a request received from Price Development Group, 
LLC., the Tractor Supply store developer, requesting an extension of  the deadline from   
August 1, 2015 to August 11, 2015 for completion of the development agreement requirements that 
are related to the CDA incentive.  Prior to this date, the developer already received one extension 
without penalty, from June 30, 2015 to August 1, 2015 for completion of the development 
requirements.  It is staff’s recommendation to approve the extension as requested and impose a 3% 
per day reduction as a financial penalty since they did not meet the terms of the agreement.   
 
MOTION.  Boardmember Miller moved to accept staff’s recommendations to approve the time 
extension, with the conditions of the 3% per day reduction from August 1, 2015 to August 11, 2015, a 
33% financial commitment reduction.  Motion seconded by Boardmember Clausing and carried. 

 
MOTION.  Boardmember Clausing moved to close the meeting at 6:56: P.M.  Motion seconded by Boardmember 
Nelson and carried.  
 
APPROVED:      ATTEST: 
 
 
_______________________    ___________________________________ 
Joe L. Piccolo, Chairman     Sherrie Gordon, Deputy Executive Director 
 
 

 



DATE: OCTOBER 22, 2015

TO: CDA BOARD OF DIRECTORS

FROM: NICK TATTON

RE: TRACTOR SUPPLY INCENTIVE-REIMBURSEMENT

Please find attached information and correspondence from Price Development Group, the developer that
constructed the Tractor Supply Store at 1277 East Main Street.

 The original approval and development agreement contemplated the completion of certain work
components at the development by 6-30-15 and a potential reimbursement amount of up to
$90,849.

 An extension of time was granted by Price City at the request of Price Development Group to
complete the requirements. That extension expired on 8-1-15. The necessary improvements
were not completed as agreed.

 An updated agreement was offered to the developer on 8-12-15 and accepted by the developer on
8-31-15. This update reduced the reimbursement amount to $60,868.83 based on the delays and
non-compliance. The developer was made aware that the amount had gone to zero, but was
reinstated to $60,868.

The project is now completed and the developer has submitted the requisite information for CDA
reimbursement. Attached are documents submitted.

It is the recommendation of staff to authorize reimbursement from the CDA to the developer in the
amount of $80,008. This is in excess of the revised approval, but consistent with the original intent of the
incentive, consistent with the CDA project area plan. Funds are available.

RECOMMENDED MOTION(S):
1. Move to authorize reimbursement of no more than $80,008 to Price Development Group, LLC.,

for infrastructure and site development completed at 1277 East Main Street within the East Price
Redevelopment Project Area, consistent with the Project Area Plan and based on the
documentation received from the developer indicating all costs are paid and final and all lien
waivers are received.
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